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THE MEBA PENSION TRUST

SUMMARY OF MATERIAL MODIFICATIONS

Section 4.03 of the MEBA Pension Trust Regulations provides for Benefits Payable upon the
Death of an Active Employee.

In 2002, the Trustees of the Plan adopted Section 4.03(d) which allows an Employee who is
eligible for and who clects to receive a Lump Sum Distribution in accordance with section 2A.18
of the Plan Regulations to have the right, at the time he first becomes eligible to make such
election, to designate, in writing with the Plan Office, one or more of his natural, adopted, or step
children (of any age and/or place of residence) to be the beneficiary of the Lump Sum Distribution
which would have been payable to the Employee had the Employee’s Retirement occurred prior to
his death. This benefit is payable only if the Employee had no spouse who is entitled to receive a
death benefit on the date of the Employee’s death. Any such designation by the Employee is
irrevocable and the Employee’s pension will be reduced based on the factors set forth in Appendix
G of the Plan Regulations for each month in the period from the date the election is made to the
Effective Date of Pension.

The Plan’s Actuary reviewed the factors associated with the Lump Sum Death Benefit reduction
and adjusted those factors. Effective October 25, 2007 (and for claims then pending), Appendix
G of the Plan Regulations has been amended to make the reduction factors more favorable to
Participants. The revised Appendix G is on page 2 of this notice.

Please keep this Summary of Material Modifications with your Summary Plan Description.

Please contact the Plan Office if there are any questions.

Lecadidy i

Alleh R. Szymczﬂc, Mrfini¥rator

February 2008
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